Model Portfolio Topology

Target Risk Series: Taxable, Strategic and Tactical

THE TARGET

The Target Risk Series feature three model sets, each of which tailors asset

RISK SERIES allocation objective to account for tax character and turnover constraints:

TAXABLE STRATEGIC TACTICAL

Model Set Model Set Model Set
Designed for taxable accounts - Designed for taxable or - Designed for qualified accounts
Lower turnover qualified accounts - Highest turnover of the Series
Higher Qualified Dividend - Lower turnover - Tactical Asset Allocation strategy
Income (QDI) - Strategic Asset Allocation strategy utilizes a mix of long-term and
Higher tax-exempt income utilizes long-term capital market medium-term capital market
Active management components assumptions formulated assumptions formulated by
inside tax-efficient ETF wrappers by the SS&C ALPS Advisors the SS&C ALPS Advisors

Investment Committee Investment Committee

THE MODEL Within the model sets of the three Target Risk Series are 33 model portfolio offerings
customized to address three client positioning criteria: Objective, Risk Tolerance

PORTFOLIOS and Tax Considerations:

Client Objective Client Risk Tolerance Client Tax Considerations
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WHICH MODEL

PORTFOLIO IS RIGHT Three criteria should be used to determine appropriate
FOR MY CLIENT? client portfolio positioning:

OBJECTIVE

Client’s investment horizon and objective for their age/life stage

=)

Preserve Distribute

Clients with long careers ahead Clients whose priorities shift from Clients whose need for
who are in the early stages growth of capital to preservation income becomes the driver of
of their investment journey; of capital, asset allocation their investment objectives;
growth equities and higher weighted to fixed income and income-oriented investments

risk/reward investments more downside protection

RISK TOLERANCE

Client’s tolerance and capacity for volatility and drawdowns:

. % Equity . % Bond

20/80 80/20

AlEsuity

TAX CONSIDERATIONS

Tax structure of client’s account:

E@ Taxable Account

Accounts that do not have

any tax benefits Qualified Account @

Account

Type

*Taxable and Strategic model sets Accounts that are generally

either tax-deferred or tax-exempt

*Tactical and Strategic model sets



SAMPLE MODEL
PORTFOLIO OPTIONS set of the Target Risk Series built for qualified accounts:

For example, below are model portfolios within the Tactical model

Client Objective Client Risk Tolerance
NG ~Lbue Fauty /Eond i

Tactical Grow 100/ 0 < All Equity >
Tactical Grow 80/ 20 Tactical Distribute 80 / 20 < Aggressive >
Tactical Grow 65 / 35 Tactical Distribute 65 / 35 < Moderately Aggressive >
Tactical Grow 50/ 50 Tactical Distribute 50 / 50 < Balanced >
2\ TacticalGrow35/65  Tactical Distribute 35/65 | [ Goevatve )
b :
g Tactical Grow 20/ 80 Tactical Distribute 20 / 80 < Protective >

Note: Equity / Bond mix is used as a shorthand for risk in the model naming convention.

Important Disclosures

ALPS Advisors, Inc. ("SS&C ALPS Advisors” or “ALPS Advisors”) is a SEC registered investment adviser located in Denver, Colorado. Registration does not imply a certain level
of skill or training. ALPS Advisors may only transact business in those states in which it is registered or qualifies for an exemption or exclusion from
registration requirements.

Information presented herein is provided for educational or informational purposes only. ALPS Advisors does not transact business via this material. Nothing herein should
be construed as financial advice.

Information developed by ALPS Advisors is subject to change at any time without notice. ALPS Advisors provides such information for illustrative and informational
purposes only. This information may represent personal opinions and viewpoints of the commentators and should not be regarded as a description of advisory services
provided by ALPS Advisors.

Information presented herein does not constitute investment, legal or tax advice; performance data; an endorsement of any third party or such third party’s views; or any
recommendation that any particular security, portfolio of securities, transaction or investment strategy is suitable for any specific person. Information is impersonal and
not tailored to the circumstances or investment needs of any specific person. Any mention of a particular security and related performance data is not a recommendation
to buy or sell that security. Whenever there are hyperlinks to third-party content, this information is intended to provide additional perspective and should not be
construed as an endorsement of any services, products, guidance, individuals or points of view outside ALPS Advisors. All examples are hypothetical and for illustrative
purposes only.

ALPS Advisors does not warrant information presented herein to be correct, complete, accurate or timely, and is not responsible for any errors or omissions in the
information or for any investment decisions, damages or other losses resulting from, or related to, use of the information. No assurance can be made regarding the
profitability of any security mentioned or regarding the accuracy of any forecast made. Not all past forecasts were, nor future forecasts may be, as accurate as those
presented. Past performance is no guarantee of future returns.

Investing involves risk, including the possible loss of principal and fluctuation of value. There is no assurance that the stated objective will be met. Please consider the
charges, risks, expenses and investment objective carefully before investing. Information presented herein is for discussion and illustrative purposes only and is not a
recommendation or an offer or solicitation to buy, sell or hold any securities. Past performance is no guarantee of future results.
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